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,78� 6HNWRU� ]D� WHOHNRPXQLNDFLRQH� VWDQGDUGH� MH� VWDOQL� RUJDQ
0H_XQDURGQHQH� 7HOHNRPXQLNDFLRQH� 8QLMH�� ,78�7� MH� RGJRYRUQD� ]D� SURXaDYDQMH
WHKQLaNLK�� RSHUDWLYQLK� L� WDULIQLK� SLWDQMD� L� L]GDYDQMH� 3UHSRUXND� X� YH]L� VD� WLP�� VD
FLOMHP�GD�VH�VWDQGDUGL]XMX�WHOHNRPXQLNDFLMH�^LURP�VYHWD�

6YHWVND� WHOHNRPXQLNDFLRQD� NRQIHUHQFLMD� R� VWDQGDUGL]DFLML� �:RUOG
7HOHFRPPXQLFDWLRQ� 6WDQGDUGL]DWLRQ� &RQIHUHQFH�� :76&��� NRMD� VH� RGUCDYD� VYDNH
aHWLUL�JRGLQH��XVWDQRYOMDYD�WHPH�]D�SURXaDYDQMH�X�,78�7�6WXGLMVNLP�JUXSDPD��NRMH
VD�VYRMH�VWUDQH�VDaLQMDYDMX�3UHSRUXNH�]D�]DGDWH�WHPH�

2GREUHQMH� ]D� 3UHSRUXNH� MH� GDWR� RG� VWUDQH� aODQRYD� ,78�7� L� SRNULYHQR� MH
SURFHGXURP�L]ORCHQRP�X�:76&�5H]ROXFLML�%U����+HOVLQNL��0DUW�������������

,78�7�3UHSRUXND�.���� MH� UHYLGLUDQD�X� ,78�7�6WXGLMVNRM� JUXSL�9� ������������ L
RGREUHQD�RG�:76&�5H]ROXFLMRP�EU���JODVDQMHP�RG��RNWREUD������
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1DSRPHQH

1.  8�RYRM�3UHSRUXFL�� L]UD]� ��$GPLQLVWUDFLMD��� VH� XSRWUHEOMDYD� UDGL� SUHFL]QRVWL� GD� EL
R]QDaLOD� REH�� 7HOHNRPXQLNDFLRQX� DGPLQLVWUDFLMX� L� RGJRYDUDMX`H� RSHUDWLYQH
VOXCEH�
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� 2S^WH�UD]PDWUDQMH����������������������������������������������������������������������������������������������������������

����3RUHNOR�RSDVQLK�SUHQDSRQD�L�SUHNRVWUXMD����������������������������������������������������������� �
����0HWRGH�]D^WLWH��������������������������������������������������������������������������������������������������������� �
����7LSRYL�]D^WLWQLK�QDSUDYD�������������������������������������������������������������������������������������������
����=DRVWDOL�HIHNWL�����������������������������������������������������������������������������������������������������������
����3URFHQD�UL]LND�����������������������������������������������������������������������������������������������������������
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� =D^WLWD�YRGRYD��������������������������������������������������������������������������������������������������������������� �

����6SROMD^QMH�]D^WLWQH�PHUH�QD�VDPLP�YRGRYLPD������������������������������������������������������ �
����3RVHEQL�NDEORYL������������������������������������������������������������������������������������������������������� ��
����8SRWUHED�]D^WLWQLK�QDSUDYD������������������������������������������������������������������������������������ ��
����8JUDGQMD�]D^WLWQLK�QDSUDYD������������������������������������������������������������������������������������ ��
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7HNX`L� ,78�7� GRNXPHQWL� WUHWLUDMX� SUDCQMHQMD� L� NYDURYH� QD� EOLVNR
SRVWDYOMHQLP� HOHNWULaQLP� LQVWDODFLMDPD� NDR� L]YRUH� RSDVQLK� SRUHPH`DMD� QD
WHOHNRPXQLNDFLRQLP�YRGRYLPD��2QL�PRJX�SURX]URNRYDWL�R^WH`HQMD��NRMD�YRGH� �GR
SUHNLGD�UDGD��SRWUHEH�]D�SRSUDYNRP��LOL�aDN�GRYHVWL�RVREOMH��X�CLYRWQX�RSDVQRVW�

6YUKD� RYH� 3UHSRUXNH� MH� GD� SRVWDYL� SULQFLSH� NRML� RPRJX`DYDMX� GD� VH
RJUDQLaH�XaHVWDORVW� L�R]ELOMQRVW�SRUHPH`DMD�QD�QLYRH�NRML� `H�X]HWL�X�RE]LU�NYDOLWHW
XVOXJH��WUR^NRYH�UDGD�L�EH]EHGQRVW�RVREOMD��2YL�SULQFLSL�VX�SULPHQOMLYL�QD�VYH�GHORYH
WHOHNRPXQLNDFLRQRJ� VLVWHPD�� 9L^H� GHWDOMD� R� RGUH_HQLP� PHWRGDPD� ]D^WLWH� L
GHORYLPD�VLVWHPD�VX�GDWL�X�5HIHUHQFDPD�L�X�VOHGH`LP�3UHSRUXNDPD��.����.����.���
.����.�����.�����.�����,QIRUPDFLMH�R�SRMDYDPD�SRUHPH`DMD� L� WHKQLNDPD�]D^WLWH�VX
GDWH�X�����L������YLGHWL�WDNR_H�3UHSRUXNX�.�����

2YD�3UHSRUXND�VH�RGQRVL�QD� ORNDOQH�FHQWUDOH��SRVWURMHQMD� ORNDOQH�PUHCH� L
SUHWSODWQLaNX�RSUHPX��DOL�VDGUCDM�3UHSRUXNH�PRCH�LPDWL�L�^LUX�SULPHQX�

3ULORJ�$�GDMH�GHILQLFLMH�EURMQLK�WHUPLQD�YH]DQLK�]D�]D^WLWX�
1$320(1$��)HQRPHQL�VPHWQMH��NDGD�VH�SRMDYH��VX�UHODWLYQR�UHWNL�LOL�YUOR

NUDWNRJ� WUDMDQMD� �RELaQR� �� UHGD� YHOLaLQH� GHOD� VHNXQGH�� L� X� RNYLUX� RYH�3UHSRUXNH�
QH`H� VH� UD]PDWUDWL� PHWRGH� L]EHJDYDQMD� VPHWQML� X� UDGX� RSUHPH� WRNRP� WHNX`HJ
SRUHPH`DMD��,78�7�LPD�]D�FLOM�GD�SURXaL�WDNYH�PHWRGH�
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�#HQHYD��������PRGLILNRYDQR�X�0DODJD�7RUUHPROLQRV��������0HOERXUQH�������L
#HQHYD�������

� 2S^WH�UD]PDWUDQMH

������� 3RUHNOR�RSDVQLK�SUHQDSRQD�L�SUHVWUXMD

����� �'LUHNWQL�XGDUL�SUL�DWPRVIHUVNRP�SUDCQMHQMX

�7DNYL�XGDUL�PRJX�SURX]URNRYDWL� VWUXMH�NUR]�SURYRGQLNH� LOL�NDEORYH� MDaLQH
QHNROLNR� KLOMDGD� DPSHUD� X� WUDMDQMX� RG� QHNROLNR� PLNURVHNXQGL�� 0RCH� GR`L� L� GR
IL]LaNLK� R^WH`HQMD�� D� YL^H� NLORYROWQL� SUHQDSRQVNL� WDODVL� PRJX� GD� L]D]RYX� XGDUQR
R^WH`HQMH�QD�L]RODWRULPD�OLQLMVNRJ�SRVWURMHQMD�L�WHUPLQDOVNRM�RSUHPL�

1.1.2  %OLVNL�XGDU�SUL�DWPRVIHUVNRP�SUDCQMHQMX

6WUXMH�PXQMH�� NRMH� SURWLaX� L]PH_X�REODND�� NDR� L� L]PH_X�REODND� L� ]HPOMH�
PRJX� SURX]URNRYDWL� SUHQDSRQ� X� YD]GX^QLP� YRGRYLPD� LOL� SRG]HPQLP� OLQLMDPD� X
EOL]LQL�XGDUD��8�SUHGHOLPD�YLVRNH�RWSRUQRVWL�WOD��SRYU^LQH�SRG�XWLFDMHP�SUHQDSRQD
PRJX�ELWL�YHRPD�YHOLNH�

1.1.3  ,QGXNRYDQMH�VWUXMD�X]URaQLND�SRUHPH`DMD�X�HQHJHWVNLP�YRGRYLPD�
XNOMXaXMX`L�L�VLVWHPH�HOHNWULaQH�YXaH

�2^WH`HQMD� QD� X]HPOMHQMX� HQHUJHWVNLK� VLVWHPD�� SURX]URNXMX� YHOLNH
QHUDYQRWHCH�NRG� VWUXMD�NRMH� WHNX�HQHUJHWVNLP�YRGRYLPD�� LQGXNXMX`L�SUHQDSRQH�X
VXVHGQLP� WHOHNRPXQLNDFLRQLP� OLQLMDPD�� SDUDOHOQLP� VD� HQHUJHWVNLP� YRGRYLPD�
3UHQDSRQL� PRJX� SRUDVWL� QD� QHNROLNR� NLORYROWL� L� WUDMX� RG� ���� GR� ������ PV
�SRYUHPHQR� aDN� L� GXCH��� X� ]DYLVQRVWL� RG� VLJXUQRVQRJ� VLVWHPD�� NRML� VH� NRULVWL� QD
HQHUJHWVNRP�YRGX�

1.1.4  ����.RQWDNWL�VD�HQHUJHWVNLP�YRGRYLPD
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.RQWDNWL� L]PH_X� HQHUJHWVNLK� � WHOHNRPXQLNDFLRQLK� YRGRYD� PRJX� QDVWDWL
NDGD� ORNDOQH� QHSRJRGH�� WM�� ROXMH�� SRCDUL�� SURX]URNXMX� R^WH`HQMD� QD� RED� WLSD
SRVWURMHQMD�� LOL� QHPD� XRELaDMHQLK� ]D^WLWLQLK� PHUD� UD]GYDMDQMD� L� L]RODFLMH�
1DL]PHQLaQL�SUHQDSRQL� UHWNR�SUHNRUDaXMX�����9�HIHNWLYQR��X�RGQRVX�QD� WOR�� WH�X
]HPOMDPD� JGH� MH� RYR� QRUPDOQL� GLVWULEXFLRQL� QDSRQ�� SUHQDSRQL� PRJX� WUDMDWL
QHRGUH_HQR�GXJR�GRN�QH�EXGX�SULPH`HQL��.DGD�VH�NRULVWL�YL^L�GLVWULEXFLRQL�QDSRQ�
QSU����N9��OLQLMVND�]D^WLWD�RELaQR�REH]EH_XMH�RGYR_HQMH�RYRJ�QDSRQD�]D�^WR�NUD`H
YUHPH��XNROLNR�GR_H�GR�SRUHPH`DMD��3UHQDSRQ�PRCH�GD�SURX]URNXMH�SUHNRPHUQH
VWUXMH� aLML� WRN� GXC� OLQLMH� GR� FHQWUDOH� �QD� ]HPOML��� LPD� ]D� SRVOHGLFX� R^WH`HQMD� QD
RSUHPL�L�RSDVQRVW�SR�RVREOMH�

������������3RUDVW�]HPOMLQRJ�SRWHQFLMDOD

��2^WH`HQMD�X]HPOMHQMD�QD�HQHUJHWVNLP�VLVWHPLPD�SURX]URNXMX�VWUXMH�X�WOX�
NRMH�YRGH�SRUDVWX�SRWHQFLMDOD�X�EOL]LQL�R^WH`HQMD��NDR�L�QD�HOHNWURGL�]D�X]HPOMHQMH
QDSDMDQMD� �YLGHWL� WDNR_H� 3UHSRUXNX� .����� 2YL� SRWHQFLMDOL� PRJX� GD� XWLaX� QD
WHOHNRPXQLNDFLRQX�RSUHPX�QD�GYD�QDaLQD�

D��.RG�WHOHNRPXQLNDFLRQLK�VLJQDOQLK�VLVWHPD�PRJX�VH�MDYLWL�SRUHPH`DML�X
IXQNFLRQLVDQMX��DNR�VH�HOHNWURGD�]D�X]HPOMHQMH�QDOD]L�QD� WOX�� D�SRUDVW
SRWHQFLMDOD�WOD�EXGH�YHFL�RG���9�X�RGQRVX�QD� VWYDUQL�SRWHQFLMDO�]HPOMH�
7DNYL� QDSRQL�PRJX�GD� EXGX�X]URNRYDQL� L� QDMPDQMLP�R^WH`HQMLPD�QD
HQHUJHWVNRP�VLVWHPX��D� PRJX� GD� RVWDQX� QHRWNULYHQL� X� GXCHP
YUHPHQVNRP�SHULRGX�

E��9L^L�SRUDVWL�]HPOMLQRJ�SRWHQFLMDOD�QD�]DKYD`HQRP�SRGUXaMX�PRJX�GD
SURX]URNXMX�RSDVQRVW�SR�RVREOMH� LOL� X� HNVWUHPQLP� VOXaDMHYLPD��PRJX
ELWL� GRYROMQL� ]D� SURERM� L]RODFLMH� WHOHNRPXQLNDFLRQRJ� NDEOD�
L]D]LYDMXMX`L�QD�WDM�QDaLQ�L]X]HWQR�YHOLNX�^WHWX�

�������0HWRGH�]D^WLWH

�������1HNH�RG�]D^WLWQLK�PHUD�]D�OLQLMH�NRMH�VX�RSLVDQH�X�SDUDJUDIX���LPDMX�]D�HIHNDW
VPDQMHQMH�SUHQDSRQD� L�SUHVWUXMD�QD�QMLKRYRP� L]YRUX��D�QD� WDM�QDaLQ� VH� VPDQMXMH� L
UL]LN�RG�R^WH`HQMD�VYLK�GHORYD�VLVWHPD�

1.2.2.  2VWDOH�]D^WLWQH�PHUH�NRMH�VH�PRJX�SULPHQLWL�QD�SRVHEQH��VSHFLILaQH��GHORYH
VLVWHPD�� NDR� ^WR� MH� XND]DQR� X� SDUDJUDILPD� ��� �� L� ��� VSDGDMX� XRS^WHQR� X� GYH
NDWHJRULMH�

��XSRWUHED�]D^WLWQLK�XUH_DMD�NRML�SUHGXSUH_XMX�SRMDYX�SUHNRPHUQH�HQHUJLMH
VD�GRVWXSQLK�L�ODNR�R^WHWLYLK�GHORYD�LOL�SURPHQRP�VPHUD�WRND�HQHUJLMH��QD
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SU��NDR�NRG�PH_XHOHNWURGQRJ�OXaQRJ�YDUQLaHQMD���LOL�SUHNLGRP�QD�OLQLML��QD
SULPHU��WRSOMLYLP�RVLJXUDaLPD�
�� XSRWUHED� RSUHPH� RGJRYDUDMX`H� GLHOHNWULaQH� aYUVWR`H�� RGJRYDUDMX`HJ
VWUXMQRJ�NDSDFLWHWD�L� LPSHGDQVH��WDNR�GD�PRCH�GD�L]GUCL�XVORYH�NRML�VX�QD
QMX�SULPHQMHQL�

�������7LSRYL�]D^WLWQLK�HOHPHQDWD

1.3.1.  =D^WLWQL�HOHPHQWL�VD�YD]GX^QLP�]D]RURP�L�JUDILWQLP�LOL�PHWDOQLP
HOHNWURGDPD

2YL� HOHPHQWL� VX� RELaQR� SRYH]DQL� L]PH_X� VYDNRJ� OLQLMVNRJ� SURYRGQLND� L
]HPOMH�� L� RJUDQLaDYDMX� QDSRQ� NRML�PRCH� GD� VH� SRMDYL� L]PH_X� HOHNWURGD��2QL� QLVX
VNXSL�� DOL� RWSRUQRVW� QMLKRYH� L]RODFLMH� PRCH� ]QDWQR� GD� RVODEL� SRVOH� YL^HVWUXNLK
XSRWUHED��WH�PRJX�GD�L]LVNXMX�aHVWX�]DPHQX�

1.3.2.  &HYL�VD�JDVQLP�SUDCQMHQMHP

2ELaQR�VX�SRYH]DQH�L]PH_X�VYDNRJ�OLQLMVNRJ�SURYRGQLND�L�]HPOMH��LOL�NDR���
HOHNWURGQH� MHGLQLFH� L]PH_X� SDULFD� L� ]HPOMH�� 1MLKRYH� RVRELQH� PRJX� ELWL� EOLCH
RGUH_HQH��GD�EL�VH�SRVWDYLOH�JUDQLFH�]DGRYROMHQMD�]DKWHYD�VLVWHPD��=D^WLWQL�HOHPHQWL
VX�NRPSDNWQL�L�UDGL`H�VWDOQR��EH]�QDGJOHGDQMD�

'HWDOMQL� ]DKWHYL� ]D� FHYL� VD� JDVQLP� SUDCQMHQMHP�P� VH� QDOD]H� X� 3UHSRUXFL
.����

1.3.3.  3ROXSURYRGQLaNL�]D^WLWQL�HOHPHQWL

5D]YRM�X� WHKQRORJLML� RYLK�HOHPHQDWD� MH�GRYHR�GR�XYR_HQMD�SURL]YRGD�NRML
PRJX� GD� VH� NRULVWH� L� NDR� SULPDUQL� L� GUXJLK�� NRML� PRJX� GD� VH� NRULVWH� VDPR� NDR
VHNXQGDUQL�]D^WLWQL�HOHPHQWL�

3ULPDUQD�L�VHNXQGDUQD�]D^WLWD�EL�WUHEDOR�XYHN�GD�EXGX�NRUHNWQR�XVNOD_HQH�

a)  1DSUDYH�SULPDUQH�]D^WLWH

1DM^LUD� SULPHQD� RYLK� HOHPHQDWD� MH� WDPR� JGH� VH� ]DPHQMXMX� ]D^WLWQL
HOHPHQWL� VD� JUDILWQLP� HOHNWURGDPD� L� FHYLPD� VD� JDVQLP� SUDCQMHQMHP�
,VKRGL�RYLK�SULPHQD�]DYLVH�L�RG�WHKQLaNLK�L�RG�NRPHUFLMDOQLK�XVORYD�

7LSLaQR� MH�� GD� VX� SUHGQRVWL� GRELMHQH� SULPHQRP� JUDILWQLK� HOHNWURGD
RWNODQMDQMH� ^XPD� X� NROX� L� QLCL� UDGQL� QLYRL�� GRN� VX� QHGRVWDFL� YL^H� FHQH�
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SDUD]LWQD� NDSDFLWLYQRVW�� NDR� L� WHCD� PRJX`QRVW� XSUDYOMDQMD� �QDSRQRP
SUDJD�JDVQRJ�SUDCQMHQMD��
8�VOXaDMX�NRUL^`HQMD�FHYL�VD�JDVQLP�SUDCQMHQMHP��SUHGQRVW�MH�X�XNODQMDQMX
��RGXYDYDQMX��� YDUQLFH�� GRN� VH� QHGRVWDFLPD� PRJX� VPDWUDWL� SDUD]LWQD
NDSDFLWLYQRVW�L�WHCD�PRJXFQRVW�XSUDYOMDQMD�

,VSLWLYDQMD� VX� X� WRNX�� WDNR� GD� VH�PRJX� RaHNLYDWL� GDOMD� XQDSUH_HQMD� RYH
WHKQRORJLMH�

b)  1DSUDYH�VHNXQGDUQH�]D^WLWH

8� ]DYLVQRVWL� RG� PHVWD� X� NROX�� PRJX� ELWL� SURMHNWRYDQL� ]D� PDOH
SUHQDSRQVNH� QLYRH� �L� RG� �� 9��� 2QL� LPDMX� PDQMH� WROHUDQFLMH�� L� EUCH
XNOMXaHQMH�� DOL� PRJX� VH� R^WHWLWL� SUHNRPHUQRP� VWUXMRP�� XNROLNR� QLVX
NRUHNWQR�XVNOD_HQL��VD�PHOHPHQWLPD�SULPDUQH�]D^WLWH��

1.3.4.  7RSOMLYL�RVLJXUDaL

3RYH]DQL� VX� VHULMVNL� VD� VYDNLP� OLQLMVNLP� SURYRGQLNRP�� GD� EL� VOXCLOL
UD]GYDMDQMX� QD� PHVWLPD� JGH� SURWLaX� SUHMDNH� VWUXMH�� -HGQRVWDYQL� RVLJXUDaL� LPDMX
MHGQRREUD]QX�CLFX�NRMD�VH�UDVWDSD��2VLJXUDaL�VSRURJ�GHORYDQMD�LPDMX�MHGQRREUD]QL
CLFX�NRMD�VH�WUHQXWQR�UDVWDSD�SUL�YHOLNLP�VWUXMDPD��D�SUHJRULYL�HOHPHQW�VD�RSUXJRP
VH�WRSL�SRVWHSHQR�L�UDVWDYOMD�YH]X�NDGD�WHNX�PDQMH�VWUXMH�X�WRNX�GXCHJ�YUHPHQVNRJ
SHULRGD��9HOLNH� VWUXMH� RG� ��$� L� VWUXMH� GXCHJ� YUHPHQVNRJ� WUDMDQMD� RG� ����P$� VX
WLSLaQL�RSHUDFLRQL�QLYRL�

.RG�WRSOMLYLK�RVLJXUDaD�VH�QH`H�RGUCDYDWL�OXN�SRVOH�SUHJRUHYDQMD��2QL�QH`H
SUXCDWL� ]D^WLWX� RG� XGDUD� PXQMH� L� X� SUHGHOLPD� JGH� VX� WDNYL� XGDUL� XRELaDMHQL�� D
WRSOMLYL�RVLJXUDaL��YLVRNRJ�QLYRD��YL^H�RG����$��PRJX�GD�EXGX�QHRSKRGQL�GD�EL�VH
L]EHJOH� QHSULOLNH� RG� NYDURYD� RVLJXUDaD�� 2YDNYL� RVLJXUDaL� QH� PRJX� SUXCLWL
RGJRYDUDMX`X� ]D^WLWX� RG� NRQWDNDWD� VD� HQHUJHWVNLP� YRGRYLPD�� 7DNR_H�� RVLJXUDaL
PRJX�ELWL�L]YRU�^XPD�L�NYDURYD�SULOLNRP�QMLKRYRJ�VNLGDQMD�

���������7HUPLaNL�NDOHPRYL

*UXSLVDQL�VHULMVNL�L�YH]DQL�QD�VYDNL�SURYRGQLN�QD�OLQLML��RYL�NDOHPRYL�WDNR_H
YU^H� UDVWDYOMDQMD�QD� YRGX�� X]HPOMHQMH�� LOL� RERMH� SRPRFX�X]HPOMHQMD� SUXCHQRJ�GXC
YRGD��7RSOMLYL�NDOHPRYL� LPDMX�RGUH_HQH�WRSOMLYH�GHORYH�� L�UDGH�NDGD�VH� MDYH�VWUXMH
RG�����P$�X�WUDMDQMX�RG�SULEOLCQR�����V�

1.3.6.  6DPRREQRYLYL�HOHPHQWL�]D�RJUDQLaHQMH�VWUXMD

7RSOMLYL� RVLJXUDaL� L� WHUPLaNLP� NDOHPRYL� LPDMX� QHGRVWDWDN� GD� WUDMQR
SUHNLGDMX�NROR�GRN�UDGL�L�QHRSKRGQR�LK�MH�UXaQR�]DPHQMLYDWL��5DGL�WRJD�VX�SRGHVQL
XUH_DML�SURPHQOMLYH�LPSHGDQVH��MHU�NDGD�VH�]DJUHMX�RG�SUHNRPHUQLK�VWUXMD��SRUDVWH
LP� HOHNWULaQL� RWSRU� GR� YUOR� YLVRNLK� YUHGQRVWL�� ALP� QHVWDQX� SUHVWUXMH� RWSRUQRVW
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HOHPHQDWD� VH� YUD`D� QD� QRUPDOQR� QLVNX� YUHGQRVW�� .RG� RYLK� HOHPHQDWD�� SDCQMD� VH
�REUD`D�SUH�VYHJD�QD�YUHPH�RG]LYD��XNOMXaHQMD��L�PRJX`QRVWL�SRGQR^HQMD�QDSRQD�

1.3.7.  7RSOMLYH�YH]H

1HWRSOMLYL� SUHQDSRQVNL� ]D^WLWQL� VNORSRYL� XJUD_HQL� QD� WHOHNRPXQLNDFLRQH
OLQLMH�� PRJX� VH� ]D^WLWLWL� RG� UL]LND� SUHJUHYDQMD� X� VOXFDMX� GXCHJ� WUDMDQMD� NRQWDNWD
L]PH_X�WHOHNRPXQLNDFLRQRJ�L�HQHUJHWVNRJ�YRGD��SRPRFX�WRSOMLYLK�YH]D�

7RSOMLYH�YH]H�VH�RELaQR�VDVWRMH�RG�L]RORYDQLK�SURYRGQLND�UHGQR�YH]DQLK�VD
WHOHNRPXQLNDFLRQRP� OLQLMRP� L� QDOD]H� VH� L]PH_X� L]ORCHQRJ� HQHUJHWVNRJ� YRGD� L
]D^WLWQRJ�VNORSD��8RELaDMHQR�MH�GD�VX�SURYRGQLFL�]D�EDU�GYH�GLPHQ]LMH�CLFH��PDQML
RG�SURYRGQLND�RGUH_HQLK�QD�]D^WLWQRP�VNORSX�L�SRJRGQH�VX�GXCLQH��GD�EL�VH�L]EHJOR
OXaQR� YDUQLaHQMH�� XNROLNR� VLVWHP� QDSDMDQMD� QH� VPDQML� HQHUJLMX� PRPHQWDOQR� L
SURYRGQLFL�QH�SUHJRUH��$NR�VX�WRSOMLYH�YH]H�LOL�QMLKRYL�GHORYL�SRVWDYOMHQL��X�]JUDGL�
LOL� QD� QHNRM� GUXJRM� ORNDFLML�� JGH� MH�PRJX`D� RSDVQRVW� RG� SRCDUD�� RQGD� VH� X]� QMLK
SULODCH� L� NDEORYVND� REORJD�� VSRMQL� RPRWDa� LOL� GUXJL� RGJRYDUDMXFL� SULERU�� NRML� EL
LVNOMXaLR�ELOR�NDNYR�YDUQLaHQMH��NRMH�EL�QDVWDOR�SUHJRUHYDQMHP�SURYRGQLND�

1.4.  =DRVWDOL�HIHNWL

6X^WLQVND� VYUKD� ]D^WLWQLK�PHUD� MH� GD� RVLJXUD� GD� VH� QDMYH`L� GHR� HOHNWULaQH
HQHUJLMH� NRMD� SRWLaH� RG� SRUHPH`DMD�� QH� UDVLSD� QD� R^WHWLYL� GHR� LQVWDODFLMH� L� QH
SRYUHGL�RVREOMH��8�VYDNRP�VOXaDMX��QH�SRVWRML�HOHPHQW�VD�LGHDOQLP�NDUDNWHULVWLNDPD
]D^WLWH� ]D� VYH� YUHGQRVWL� QDSRQD� LOL� VWUXMD� NRMH� VH� MDYOMDMX� VD� SRUHPH`DMLPD�� L� WR� L]
VOHGH`LK�UD]ORJD�

1.4.1.  =DRVWDOL�SUHQDSRQL

7UHED�YRGLWL�UDaXQD�R�

a)  QDSRQLPD� NRML� QHPDMX� XWLFDMD� QD� ]D^WLWQL� HOHPHQW�� MHU� VX� LVSRG
RSHUDWLYQRJ�QLYRD�

 

b)  SUHOD]QLP�QDSRQLPD��VWUXMDPD���NRML�VH�MDYH�SUH�QR�^WR�]D^WLWQL�HOHPHQW
SURUDGL�

 

c)  ]DRVWDOLP�QDSRQLPD��VWUXMPD���NRML� VH�RGUCDYDMX� L�SRVOH�SUHVWDQND� UDGD
HOHPHQWD�

 

d)  SUHOD]QLP� QDSRQLPD� �VWUXMDPD��� NRML� VX� QDVWDOL� UDGRP� ]D^WLWQLK
HOHPHQDWD�

1.4.2.  3RSUHaQL�QDSRQ
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3RSUHaQL� LPSXOVQL� QDSRQL� QDVWDMX� MHU� ]D^WLWQL� HOHPHQWL� SULNOMXaHQL� QD� SDU
CLFD�QH�PRJX� UDGLWL� LVWRYUHPHQR��3RG�RGUH_HQLP�XVORYLPD�� QDURaLWR� DNR�RSUHPD
NRMX� WUHED� ]D^WLWLWL� LPD� QLVNX� LPSHGDQVX�� UDG� MHGQRJ� ]D^WLWQRJ� XUH_DMD� PRCH� GD
]D^WLWL� UDG� GUXJRJ�� D� WUDMDQMH� SRSUHaQLK� �WUDQVYHU]DOQLK�� QDSRQD� EL`H� NROLNR� L
SRGXCQLK��ORQJLWXGLQDOQLK��QDSRQD�QD�YRGX�

1.4.3.  (IHNWL�QD�QRUPDODQ�UDG�NROD���.RRUGLQLVDQR�SURMHNWRYDQMH

=DGRYROMDYDMX`H� RGYDMDQMH� VH� SRVWLCH� L]PH_X� UDGQRJ� QDSRQD� ]D^WLWQLK
HOHPHQDWD� L� QDMYL^HJ� QDSRQD� QD� YRGX� ]D� YUHPH� QRUPDOQRJ� UDGD�� ,VWR� WDNR�� L
QRUPDOQH� NDUDNWHULVWLNH� �XQXWUD^QMH� LPSHGDQVH�� ]D^WLWQLK� HOHPHQDWD� PRUDMX� GD
RGJRYDUDMX�QRUPDOQRP�IXQNFLRQLVDQMX�LQVWDODFLMD�L�WUHED�LK�X]HWL�X�RE]LU�

1.4.4.  0RGLILNXMX`L�HIHNWL

=D^WLWQL� XUH_DM�PRCH�GD� VDaXYD� MHGDQ�GHR� YRGD�QD� � UDaXQ�GUXJRJ�� WM�� DNR
RVLJXUDa�QD�JODYQRP�UD]GHOQLNX�UDGL��XVOHG�NRQWDNWD�VD�HQHUJHWVNLP�YRGRP��QDSRQ
QD� OLQLML�PRCH�GD� �SRUDVWH�GR�SXQRJ�QDSRQD�QD�HQHUJHWVNRP�YRGX�� L� WDGD� WRSOMLYL
RVLJXUDa�SUHNLGD�X]HPOMHQMH�WHOHNRPXQLNDFLRQRJ�YRGD�

8NOMXaHQMHP�]D^WLWQRJ�XUH_DMD�PRCH�VH�YUOR�]QDaDMQR�VPDQMLWL�HNYLYDOHQWQD
XQXWUD^QMD� LPSHGDQVD�� ]DYLVQD� RG� RSUHPH� NRMD� MH� SULNOMXaHQD� QD� XUH_DM�
SURX]URNXMX`L�NUXCHQMH�VWUXMD�NRMH�PRJX�L]D]YDWL�R^WH`HQMD�

1.4.5.  8VDJOD^DYDQMH�SULPDUQH�L�VHNXQGDUQH�]D^WLWH

=D�]D^WLWX�RVHWOMLYH�RSUHPH��SRQHNDG�MH�QHRSKRGQR�NRULVWLWL�YL^H�RG�MHGQRJ
]D^WLWQRJ� HOHPHQWD�� QD� SU�� EUCH� HOHPHQWH� VD� PDOLP� VWUXMDPD�� NDR� ^WR� VX
SROXSURYRGLaNL� L� VSRULMH� HOHPHQWH� VD� YHOLNLP� VWUXMDPD�� NDR� ^WR� MH� FHY� VD� JDVQLP
SUDCQMHQMHP��8�WDNYLP�VOXaDMHYLPD��RG�WUHQXWND�SRMDYH�WUDMQRJ�SUHQDSRQD�PRUD�VH
RVLJXUDWL� GD� HOHPHQW� VD� VODERP� VWUXMRP� QH� VSUHaL� XNOMXaHQMH� HOHPHQWD� VD� MDNRP
VWUXMRP��D�DNR�GR� WRJD�GR_H�GD� VH� VODELML� HOHPHQW�R^WHWL� LOL� EL� CLaDQL�PH_XVSRMHYL
PRJOL�RGYHVWL�L]X]HWQR�YHOLNH�VWUXMH�

1.4.6.  7HPSHUDWXUQL�VNRNRYL

=D^WLWQH� HOHPHQWH� WUHED� SURMHNWRYDWL� L� SRVWDYLWL� QD� WDNDY� QDaLQ� GD� SRUDVW
WHPSHUDWXUH�� GR� NRJD� GROD]L� NDGD� HOHPHQWL� UDGH�� WH^NR� PRCH� SURX]URNRYDWL
R^WH`HQMD�QD�LPRYLQL��LOL�RSDVQRVW�SR�OMXGH�

1.4.7.  9DOMDQRVW�NROD

.ROD�NRMD�VH�]D^WL`XMX�PRJX�SRYUHPHQR��LOL�VWDOQR�ELWL�VWDYOMHQD�LVNOMXaHQD�
NDGD�UDGH�]D^WLWQL�XUH_DML�
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1.4.8.  3RGORCQRVW�NYDURYLPD

8VOHG� QHSRX]GDQRVWL�� NRUL^`HQMH� ]D^WLWQLK� HOHPHQDWD� PRCH� X]URNRYDWL
SUREOHPH�X�RGUCDYDQMX��7DNR_H��RQL�PRJX�GD�VSUHaH�XWLFDM�WHVW�SRVWXSDND�QD�QHNH
OLQLMH�L�RSUHPX�

�������3URFHQD�UL]LND

1.5.1.  2VRELQH�WHOHNRPXQLNDFLRQRJ�VLVWHPD�X�RGQRVX�QD�QDSRQH��]DYLVH�RG�

�� VSROMQLK� XVORYD� VUHGLQH�� QD� SU�� YHOLaLQH� L� YHURYDWQR`H� SRMDYH� SUHQDSRQD
NRML�VH�MDYOMDMX�X�OLQLMVNRM�PUHCL�SULGUXCHQRM�VLVWHPX�

��NRQVWUXNFLRQLK�PHWRGD�NRMH�VH�NRULVWH�X�OLQLMVNRM�PUHCL��SDU���

��RWSRUQRVWL�RSUHPH�X�VLVWHPX�QD�SUHQDSRQH�

��]D^WLWH�]D^WLWQLK�XUH_DMD�

��NYDOLWHWD�VLVWHPD�]D�X]HPOMHQMH��REH]EH_HQRJ�]D�UDG�]D^WLWQLK�HOHPHQDWD�

1.5.2.  6SROMD^QL�XVORYL

3ULOLNRP�SURFHQH�VSROMQLK�XVORYD��PRUDMX�VH�UD]PDWUDWL�IDNWRUL�SRPHQXWL�X
SDU�����

7DaQRVW� SUHQDSRQD� VH� ]QDaDMQR� PHQMD� X� ]DYLVQRVWL� RG� XGDUD� PXQMH� QD
UD]OLaLWLP�PHVWLPD��9LVRN�NHUDXQLaNL�QLYR�L�YHOLND�RWSRUQRVW�WOD�XYH`DYDMX�UL]LN�RG
GLUHNWQRJ� L�EOLVNRJ�XGDUD�PXQMH��D�XGDU�PXQMH� MH�X]URN�YHOLNRJ�EURMD�NYDURYD�QD
HQHUJHWVNRP�VLVWHPX��GRN�VH�LQGXNFLMD�L�SRUDVW�]HPOMLQRJ�SRWHQFLMDOD�XYH`DYDMX��6D
GUXJH� VWUDQH�� XNRSDQH� PHWDOQH� LQVWDODFLMH�� NDR� ^WR� VX� YRGRYRGQH� FHYL�� DUPLUDQL
NDEORYL��LWG���]DNODQMDMX�WHOHIRQVNH�NDEORYH�L�X�YHOLNRM�PHUL�VPDQMXMX�SUHQDSRQH�NRML
SRWLaX�RG�XGDUD�PXQMH�LOL�LQGXNFLMH�

��8� JUDGVNLP� FHQWULPD� L� SRGUXaMLPD� QLVNH� NHUDXQLaNH� DNWLYQRVWL�� LVNXVWYR
SRND]XMH� GD� SUHQDSRQL� UHWNR� SUHNRUDaXMX� ]DRVWDOH� QDSRQH� QD� ]D^WLWQLP
XUH_DMLPD� L� WDNYR� VH� RNUXCHQMH� PRCH� WUHWLUDWL� NDR� �QHXWLFDMQR��
3UHSRUXNH�.����L�.����EOLCH�RGUH_XMX�WHVWRYH�NRML�PRUDMX�ELWL�SULPHQMHQL
QD�RSUHPX�NRMD� VH� NRULVWL� X� �QHXWLFDMQRM�� VUHGLQL� EH]� ]D^WLWH�� L� WL� WHVWRYL
PRUDMX�GD�EXGX�WUHWLUDQL�NDR��QHXWLFDMQL��
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�� 6YL� RVWDOL� VSROMQL� XVORYL� VX� VYUVWDQL� NDR� �XWLFDMQL��� DOL� RQL�� QDUDYQR�
SRNULYDMX�^LURNL�RSVHJ�XVORYD��XNOMXaXMX`L� L�QDURaLWR�HNVWUHPQH�VLWXDFLMH�
NRG� NRMLK� VH� ]DGRYROMDYDMX`L� UDG� PRCH� SRVWLFL� MHGLQR� XSRWUHERP� VYLK
SRGHVQLK�]D^WLWQLK�PHUD�
8�VOXaDMX�LQGXNRYDQLK�QDSRQD�L�SRUDVWD�]HPOMLQRJ�SRWHQFLMDOD��SUHQDSRQL

PRJX� ELWL� SURUDaXQDWL� NDR� ^WR� MH� SULND]DQR� X� OLW�� ����� NRMD� WDNR_H� SUHSRUXaXMH
PDNVLPDOQR� GR]YROMHQH� YUHGQRVWL� NRMH� PRJX� ELWL� GR]YROMHQH� SRG� UD]OLaLWLP
XVORYLPD�

1.5.3.  6QLPDQMD�NYDURYD

5L]LN� RG� SUHQDSRQD� L� SUHVWUXMD� PRCH� ELWL� LVSUDYQR� RGUH_HQ�� MHGLQR� QD
RVQRYX�LVNXVWYD��3UHSRUXaXMH�VH�YR_HQMH�VWDWLVWLNH�NYDURYD�X�REOLNX�NRML�MH�SRGHVDQ
]D� WX� VYUKX��.YDURYL� NRML� QDVWDMX� GHORYDQMHP�SUHQDSRQD� L� SUHVWUXMD�� L� SRUHPH`DML
QDVWDOL�QD�]D^WLWQLP�NRPSRQHQWDPD��PRUDMX�ELWL�RGYRMHQL�MHGQL�RG�GUXJLK��NDR�L�RG
RVWDOLK�R^WH`HQMD�QD�NRPSRQHQWDPD�

�������2GOXNH�R�]D^WLWL

1.6.1.  8� UD]PDUDWUDQMX� VWHSHQD� L]GUCOMLYRVWL� WHOHNRPXQLNDFLRQH� PUHCH� QD
SUHQDSRQH��PRJX�VH�SUHSR]QDWL�GYH�YUVWH�NYDURYD�

��PDQML�NYDURYL��NRML�LPDMX�XWLFDMD�VDPR�QD�PDOH�GHORYH�VLVWHPD�

�� YH`L� SDGRYL� VLVWHPD�� SRCDUL�� R^WH`HQMD� FHQWUDOD�� LWG�� NRML� PRUDMX� ^WR� MH
PRJX`H�YL^H��ELWL�L]EHJQXWL�

8�3UHSRUXFL�.����GDWL� VX�SULPHUL�GRSX^WHQLK�XVORYD�NRML�EL�SURX]URNRYDOL
PDQMH� NYDURYH�� DOL� QH� L� YH`H� LVSDGH� VLVWHPD� ]D^WLWH�� 7DNR_H�� SRCHOMQR� MH� GD
R^WH`HQMD� SRMHGLQDaQLK� ]D^WLWQLK� HOHPHQDWD� QH� SURX]URNXMX� YH`H� LVSDGH� FHORJ
XUH_DMD�

������� 3RVHEQX� SDCQMX� WUHED� XVPHULWL� QD� ]D^WLWX� QRYLK� WLSRYD� FHQWUDOD� LOL
SUHWSODWQLaNH�RSUHPH�RG�SUHQDSRQD� L�SUHVWUXMD��RVLJXUDYDMX`L�GD� VH�NRULVW�RG� YH`
SRVWRMH`H� SREROM^DQH� RSUHPH� QH� EL� GRYHOD� X� SLWDQMH�� XVOHG� SRMDYH� QHSULKYDWOMLYLK
R^WH`HQMD� X]URNRYDQLK� SUHQDSRQLPD� L� SUHVWUXMDPD�� 7DNYD� RSUHPD� PRCH� ELWL
VYRMVWYHQR�RVHWOMLYD�QD�RYDNYH�XVORYH�L�L]D]RYH�R^WH`HQMH�LOL�SRUHPH`DM�UDGD�YHOLNRJ
EURMD�GHORYD�X�VLVWHPX�

1.6.3.  7UHED� ]QDWL� GD� SUHNRPHUQD� ]D^WLWD�� XVOHG� SULPHQH� QHSRWUHEQLK� ]D^WLWQLK
HOHPHQDWD��QH�VDPR�GD�MH�QHHNRQRPLaQD��YHF�PRCH�L�SRJRU^DWL�RVRELQH�VLVWHPD��D�L
VDPL� XUH_DML� PRJX� ELWL� SRGORCQL� NYDURYLPD�� 'D� EL� VH� L]EHJOH� VPHWQMH� X
WHOHNRPXQLNDFLRQLP� YRGRYLPD�� SURX]URNRYDQH� DNWLYLUDQMHP� ]D^WLWQLK� XUH_DMD�
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PRUDMX�VH�X]HWL�X�UD]PDWUDQMH�L�YUHGQRVWL�XGDUQRJ�QDSRQD��NDR�L�EURM�RVLJXUDaD�RG
SUHQDSRQD�
 

1.6.4.  1D�RVQRYX�SUHWKRGQRJ�UD]PDWUDQMD�L�SURFHQD�UL]LND��X�VNODGX�VD�������RGOXND
R� ]D^WLWL� VH� PRUD� GRQHWL� ]D� VYH� GHORYH� VLVWHPD�� 7UHEDOR� EL� X]HWL� X� RE]LU� L
NRPHUFLMDOQH� IDNWRUH�� NDR� ^WR� VX� QD� SULPHU� WUR^NRYL� ]D^WLWQLK� PHUHQMD�� FHQH
RSUDYNL�� RGQRVL� VD� NOLMHQWLPD� L� PRJX`D� XaHVWDORVW� NYDURYD�� XVOHG� SUHQDSRQD� L
SUHVWUXMD��X�SRUH_HQMX�VD�SURFHQRP�NYDURYD�X]URNRYDQLK�QHNLP�GUXJLP�UD]OR]LPD�

2GJRYRUQRVW� � ]D� GRQR^HQMH� WDNYH� RGOXNH� L� ]D� REH]EH_HQMH� ELOR� NRJ
]D^WLWQRJ�XUH_DMD�QHRSKRGQRJ�]D�XVNOD_LYDQMH�YRGRYD�L�RSUHPH��WUHEDOR�EL�GD�EXGX
MDVQR�SURSLVDQL�

3URL]YR_DaLPD� RSUHPH� MH� QHRSKRGQR� GD� VD]QDMX� RG� RGJRYDUDMXFLK
NRPSHWHQWLK� WHOD� XVORYH� NRMH� RSUHPD� WUHED� GD� LVSXQMDYD� GD� EL� L]GUCDOD�� 7DNR_H�
PUHCQL�LQCHQMHUL�WUHED�GD�RGUHGH�RJUDQLaHQMD�NRMD�EL�X]LPDOD�X�RE]LU�L��SULNOMXaHQX
RSUHPX� QD� OLQLML�� ]DYLVQR� RG� REH]EH_HQLK� VWDQGDUGD� ]D� ]D^WLWX� QD� OLQLML�� 8NROLNR
GHORYL�PUHCH�� NDR� ^WR� VX� SUHWSODWQLaNL� DSDUDWL�� YRGRYL� L� NRPXWDFLRQL� FHQWUL�PRJX
ELWL� X�PH^RYLWLP� YODVQL^WYX�� RYR� SODQLUDQMH� L]LVNXMH� IRUPDOQL� SRVWXSDN�� NDR� ^WR� MH
SURL]YRGQMD� ORNDOQLK� VWDQGDUGD�� 3UHSRUXNH� .���� L� .���� VX� XVWYDUL�� YRGLa� ]D
SULSUHPX�RYLK�VWDQGDUGD�

�������=D^WLWD�YRGRYD

�������6SROMD^QH�]D^WLWQH�PHUH�QD�VDPLP�YRGRYLPD

�������7HOHNRPXQLNDFLRQH�OLQLMH�PRJX�ELWL�]D^WL`HQH�RG�XGDUD�PXQMH�QD�RGUH_HQRP
SRGUXaMX��SRPR`X�QDOHJOLK�PHWDOQLK�VWUXNWXUD�SRORCHQLK�SR�]HPOML��WM���HQHUJHWVNLK
YRGRYD�� LOL�HOHNWULaQRJ�CHOH]QLaNRJ�VLVWHPD��(ILNDVQD�PHWDOQD�]D^WLWD��ELOR�X� IRUPL
NDEORYVNLK�SOD^WRYD��NDEORYVNLK�FHYL�LOL�JURPREUDQVNLK�RGYRGQLND��XPDQMXMX�HIHNWH
SLNRYD� QDVWDOLK� XGDURP� PXQMH� L� LQGXNFLMRP� QD� HQHUJHWVNLP� YRGRYLPD�� 1D
SRGUXaMLPD� YLVRNRJ� UL]LND� RG� XGDUD� PXQMH�� aHVWR� VH� NRULVWH� SRVHEQL� NDEORYL� VD
YL^HVWUXNLP� ^WLWRP� �PHWDOQLP� RPRWDaHP�� L� MDNRP� L]RODFLMRP�� � 8]HPOMLYDQMH� VYLK
PHWDOQLK�GHORYD�SUXCD�NRULVQX�]D^WLWX�

�������,QGXNFLMD�SRUHNORP�RG�HQHUJHWVNLK�YRGRYD�PRCH�ELWL�VPDQMHQD�QD�PLQLPXP
XVNOD_LYDQMHP�NRQVWUXNFLMD�HQHUJHWVNLK�L�WHOHNRPXQLNDFLRQLK�OLQLMD��1LYR�LQGXNFLMH
PRCH� ELWL� VPDQMHQ� QD� VDPRP� L]YRUX� SRPR`X� LQVWDODFLMH� X]HPOMHQMD� L� VWUXMQLK
RJUDQLaDYDaD�QD�HQHUJHWVNRP�VLVWHPX�

�������9HURYDWQR`D�SRMDYH�NUDWNRJ�VSRMD�L]PH_X�HQHUJHWVNLK�L�WHOHNRPXQLNDFLRQLK
OLQLMD�MH�XPDQMHQD�DNR�VH�LVSXQH�VYL�GRJRYRUHQL�VWDQGDUGL�NRQVWUXNFLMH��RGYDMDQMD�L
L]RODFLMH��6D�VWDQRYL^WD�HNRQRPLMH�RYR�SRVNXSOMXMH�FHR�SURMHNDW��DOL�MH�aHVWR�PRJX`H
L]YX`L� NRULVW� L]� ]DMHGQLaNL� NRUL^`HQLK� NDQDOD�� VWXERYD� L� FHYL�� L� WDNR� XVYRMLWL� NDR
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SUDNVX�REH]EH_LYDQMH�RGJRYDUDMX`H�]D^WLWH���9LGHWL�3UHSRUXNH�.���L�.�����3RVHEQR
MH� YDCQR� L]EH`L� NRQWDNWH� VD� YLVRNRQDSRQVNLP� HQHUJHWVNLP� YRGRYLPD� SULPHQRP
YLVRNLK�NRQVWUXNFLRQLK�VWDQGDUGD��MHU�DNR�VH�WR�GHVL��EL`H�YUOR�WH^NR�L]EH`L�R]ELOMQH
SRVOHGLFH�

2.2.  3RVHEQL�NDEORYL

3RVHEQL�NDEORYL�YLVRNH�GLHOHNWULaQH�aYUVWR`H�PRJX�GD�VH�NRULVWH�QD�PHVWLPD
JGH�SRVWRML�YHURYDWQR`D�SRMDYOMLYDQMD�YLVRNLK�SUHQDSRQD�

6WDQGDUGQL� NDEORYL� L]RORYDQL� L� REORCHQL� SODVWLNRP� LPDMX� YH`X�GLHOHNWULaQX
aYUVWLQX�� QHJR� NDEORYL� VD� SDSLUQLP� LOL� RORYQLP� SOD^WRYLPD�� L� SRJRGQL� VX� ]D� YL^H
VLWXDFLMD� QD�PHVWLPD� JGH� VX� SUH� NRUL^WHQL� NDEORYL� VD� L]X]HWQR� WDQNRP� L]RODFLMRP�
.RUL^`HQMH�NDEORYD�VD�RMDaDQRP�L]RODFLMRP�PRCH�GD�EXGH�RSUDYGDQR�X�VLWXDFLMDPD
NDGD� VX� HQHUJHWVNH� OLQLMH� L]X]HWQR� EOL]X� LOL� VX� QD� ]QDWQRM� GXCLQL� SDUDOHOQH
WHOHNRPXQLNDFLRQLP�� NDR� L� NDG� VH� MDYOMD� YLVRN� SRUDVW� SRWHQFLMDOD� ]HPOMH� X
QHSRVUHGQRM� EOL]LQL� WUDIR�VWDQLFD�� LOL� X� VOXaDMX� L]X]HWQH� L]ORCHQRVW� XGDUX� PXQMH�
XVOHG�YLVRNRJ�NHUDXQLaNRJ�QLYRD�L�QLVNH�SURYRGOMLYRVWL�WOD�

2VWDOL�SULPHUL�NRUL^`HQMD�SRVHEQLK�NDEORYD�

��NDEORYL� VD�PHWDOQLP�SOD^WRYLPD�NRML�REH]EH_XMX�GREDU�SULJX^QL� IDNWRU�X
]D^WL`HQLP��HNUDQL]RYDQLP��NROLPD�QD�VDPRP�NDEOX�

��NDEORYL�NRML�VDGUCH�NROD�L�L]ORCHQL�VX�QD�RGD^LOMDaLPD�PRUDMX�ELWL�VSRVREQL
GD�SRGQRVH�VWUXMH�SUD]QMHQMD�EH]�R^WH`HQMD�QDVWDORJ�XGDURP�PXQMH�

�� GLHOHNWULaQL� �QD� SU�� QHPHWDOQL�� NDEORYL� VD� RSWLaNLP� YODNQLPD�� GD� EL� VH
L]YHOD�L]RODFLMD�L]PH_X�SURYRGQLK�GHRQLFD�NDEOD�

2.3.  8SRWUHED�]D^WLWQLK�QDSUDYD

8SRWUHED�]D^WLWQLK�QDSUDYD�PRCH�ELWL�SRCHOMQD�X�VOHGH`LP�RNROQRVWLPD�

�������1MLKRYD�SULPHQD�PRCH�ELWL�HNRQRPLaQLMD�RG�VSHFLMDOQLK�NRQVWUXNFLMD�RSLVDQLK
X�SDU������L������6D�WLP�X�YH]L��QH�EL�WUHEDOR�JXELWL�L]�YLGD�WUR^NRYH�RGUCDYDQMD��SR^WR
]D^WLWQL�XUH_DML�QHL]EHCQR�X]URNXMX�RGUH_HQH�PDWHULMDOQH� WUR^NRYH��SD� VX�SRVHEQL
NDEORYL��]D^WLWD��LWG��X�SRaHWNX�VNXSL��GRN�NDVQLMH�RELaQR�QH�L]LVNXMX�L]GDWNH�

2.3.2.  .DEORYL� VD� L]X]HWQR� WDQNRP� L]RODFLMRP� VH� PRJX� R^WHWLWL� GHORYDQMHP
SUHQDSRQD� L�SUHVWUXMD��DOL�QH�PRJX�WDNYH�XVORYH�SUHQHWL�QD�GUXJH�RVHWOMLYH�GHORYH
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PUHCH��3RVHEQD�]D^WLWD�VH�L]LVNXMH�]D�UDQMLYLMH�GHORYH�L�SRVHEQR�MH�YDCQD��DNR�VX�X
SLWDQMX�SRG]HPQL�NDEORYL�aLMD�MH�RSUDYND�VNXSD�L�XWLaH�QD�VHUYLV�NRULVQLND�
 

2.3.3.  ,QGXNRYDQL�SUHQDSRQL�NRML� L]D]LYDMX�R^WH`HQMD�HQHUJHWVNLK� LOL� YXaQLK�YRGRYD
PRJX�GD�SUHNRUDaH�QLYRH�RGUH_HQH�'LUHNWLYDPD��aDN�L�SR^WR�VX�VYH�SUDNWLaQH�PHUH
LVSR^WRYDQH�

2.4.  8JUDGQMD�]D^WLWQLK�QDSUDYD

2.4.1.  =D� ]D^WLWX� L]RODFLMH� SURYRGQLND�� NRULVQR� MH� HOHNWULaQR� SRYH]DWL� VYH� PHWDOQH
SOD^WRYH�� ]D^WLWX�� LWG�� ]DMHGQR�� D� SUHQDSRQVNH� RGYRGQLNH� L]PH_X� NRQHNWRUD� L� WLK
HOHNWULaQR�VSRMHQLK�PHWDOD��NRML�WUHED�GD�EXGX�SRYH]DQL�VD�]HPOMRP��2YD�WHKQLND�MH
QDURaLWR�NRULVQD�X�SRGUXaMLPD�YLVRNRJ�RWSRUD�WOD��WH�VH�RYDNR�L]EHJDYD�SRWUHED�]D
VNXSLP�VLVWHPRP�HOHNWURGD�]D�SULNOMXaHQMH�X]HPOMHQMD�
 

2.4.2.  7DPR�JGH� VH� ]D^WLWQL� RVLJXUDaL� NRULVWH� ]D� VPDQMHQMH� YLVRNRJ�QDSRQD�NRML� VH
SRMDYOMXMH�QD�WHOHNRPXQLNDFLRQLP�YRGRYLPD�XVOHG�LQGXNFLMH�L�NRML�SRWLaH�RG�VWUXMD
R^WH`HQMD� VD� HQHUJHWVNLK� OLQLMD�� WUHED� LK� SRGHVLWL� SUHPD� VYLP� SURYRGQLFLPD� X
SRGHVQLP�LQWHUYDOLPD�L�VD�RED�NUDMD�QD�L]ORCHQRM�GX]LQL�OLQLMH�LOL�^WR�MH�EOLCH�PRJX`H�
 

2.4.3.  =D�]D^WLWX�SRG]HPQLK�NDEORYD�RG�SLNRYD�X]URNRYDQLK�XGDURP�PXQMH��]D^WLWQL
XUH_DML�PRJX�ELWL�SRVWDYOMHQL�QD�VSRMHYLPD�VD�YD]GX^QLP�YRGRYLPD��=D^WLWQL�XUH_DML
JUXSLVDQL�QD�0')�L�SUHWSODWQLaNLP�WHUPLQDOLPD�VPDQMXMX�UL]LN�R^WH`HQMD�OLQLMD��DOL
QMLKRYD� JODYQD� XORJD� MH� GD� ^WLWH� NRPSRQHQWH� NRMH� LPDMX� PDQMX� GLHOHNWULaQX
aYUVWR`X�RG�NDEORYD��9LGHWL�3UHSRUXNH�.����L�.����
 

2.4.4.  9H]H� L]PH_X�YRGRYD� L� X]HPOMHQMD�SUHQDSRQVNLK�RVLJXUDaD� �RGYRGQLND�� NRML
VH�NRULVWH�SURWLY�XGDUD�PXQMH�� WUHEDOR�EL�GD�EXGX� MR^�NUD`H��GD�EL� VH�QLYRL�SLNRYD
QDSRQD�L]PH_X�OLQLMD�L�WDaNH�HNYLSRWHQFLMDOQLK�VSRMHYD��VYHOL�QD�PLQLPXP�

2.5.  3ODQLUDQMH�UDGRYD

*ODYQR� UD]PDWUDQMH� SR� SDU�� ���� L� ���� VH� SULPHQMXMX� QD� ]D^WLWX� OLQLMD�� =D
QDMYH`D�PRJX`D�SUR^LUHQMD�� SUHSRUXND� MH� GD� VH� R� SULPHQL� ]D^WLWQLK�PHUD� QD� OLQLML
RGOXaL�QD�VDPRP�SRaHWNX�SURMHNWD��X�]DYLVQRVWL�RG�XVORYD�VUHGLQH��0RCH�ELWL�WH^NR�L
VNXSR�GD�VH�SRVWLJQX�]DGRYROMDYDMX`L� VWDQGDUGL�SRX]GDQRVWL�QD� OLQLMDPD�NRMH�VX�X
SRaHWNX�QHGRYROMQR�REH]EH_HQH�]D^WLWRP�

2.6.  3RVWXSDN�NRML�SUHSRUXaXMHPR
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.DG� VX� OLQLMH� X� WHOHNRPXQLNDFLRQRM� PUHCL� L]ORCHQH� XaHVWDOLP� L� WH^NLP
SRUHPH`DMLPD�XVOHG�NYDURYD�HQHJHWVNLK�OLQLMD��LOL�XGDUD�PXQMH��QDSRQ�RYLK�YRGRYD
X� RGQRVX� QD� SRWHQFLMDO� ORNDOQRJ� X]HPOMHQMD�� PRUD� GD� EXGH� RJUDQLaHQ� ELOR
SRYH]LYDQMHP�]D^WLWQLK�XUH_DMD�L]PH_X�SURYRGQLaNLK�OLQLMD�L�]HPOMH��LOL�NRUL^`HQMHP
RGJRYDUDMX`H�NRQVWUXNFLMH�]D�OLQLMX�

3.  =D^WLWD�SUHQRVQH�RSUHPH�L�FHQWUDOH

3.1.  3RWUHED�]D�VSROMD^MQRP�]D^WLWRP�RSUHPH

,]YU^QH� RUJDQL]DFLMH� EL� WUHEDOR� GD� YRGH� UDaXQD� R� PRJX`RM� SRWUHEL� ]D
VSROMD^QMX�]D^WLWX�RSUHPH��LPDMX`L�QD�XPX�VOHGH`D�UD]PDWUDQMD�

3.1.1.  7HOHNRPXQLNDFLRQH�OLQLMH�FH�SUXCLWL�]D^WLWX�RSUHPH�SRG�RGUH_HQLP�XVORYLPD�
QD�SULPHU�

��SURYRGQLN�PRCH�GD�VH�RWRSL�L�SUHNLQH�SUHYHOLNRP�VWUXMRP�

��L]RODFLMD�SURYRGQLND�PRCH�GD�VH�SURELMH�L�VPDQML�SUHQDSRQ�

�� YD]GX^QL� SURFHSL� QD� SULNOMXaFLPD� XUH_DMD� PRJX� GD� SURELMX� L� VPDQMH
SUHQDSRQH�

3.1.2.  3RYH`DQD�aYUVWR`D�SODVWLaQH� L]RODFLMH�NDEORYD� LPD�]D�HIHNDW�SRYH`DQMH�QLYRD
SUHQDSRQD�L�SUHVWUXMD��NRML�PRJX�NUXCLWL�OLQLMDPD�L�XWLFDWL�QD�RSUHPX��.RQWUDVWRP
NRML� VH� SRVWLCH� NRUL^`HQMHP�PLQLMDWXUQLK� HOHNWURQVNLK� NRPSRQHQWL� X� FHQWUDODPD� L
SUHQRVQRM�RSUHPL��SRVWRML�WHCQMD�GD�VH�SRYH`D�RVHWOMLYRVW�QD�HOHNWULaQH�VPHWQMH�

�,]� RYLK� UD]ORJD�� QD� SRGUXaMLPD� NRMD� VX� L]ORCHQD� XaHVWDOLP� L� R]ELOMQLP
SRUHPH`DMLPD� �PXQMH�� HQHUJHWVNH� OLQLMH�� WOR� QLVNH� SURYRGOMLYRVWL��� RELaQR� MH
QHRSKRGQR� SRVUHGQR� SRVWDYLWL� ]D^WLWQH� XUH_DMH� WLSD� RSLVDQRJ� X� SDU�� ����L]PH_X
NDEORYVNRJ�SURYRGQLND� L�RSUHPH�QD�NRMX� VX�SRYH]DQL��SRCHOMQR�QD�0')��2YR�`H
]D^WLWL� NDEORYH� NRML� YRGH� VD�0')�D� QD� RSUHPX� RG� SURYR_HQMD� YHOLNLK� SUHVWUXMH�
=D^WLWQL�XUH_DML�VX�JUXSLVDQL�QD�OLQLMVNX�VWUDQX�0')�D�GD�EL�VH�L]EHJOD�SRWUHED�]D
SUHQRV� VWUXMD� SUDCQMHQMD� X� SROMH� NUDWNRVSRMQLND� 0')�D�� L� GD� VH� L]ORCH� NUDMHYL
SURYRGQLND�L�WHUPLQDOVNH�REXMPLFH�JODYQRP�QDSRQX��^WR�MH�PDQMH�PRJX`H��WDNR�GD
JODYQL�QDSRQVNL�OLQLMVNL�NRQWDNW�SURX]URNXMH�LVNOMXaHQMH�OLQLMH�SUHNR�VHULMH�]D^WLWQLK
XUH_DMD�
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3.1.3.  1D� PDQMH� L]ORCHQLP� ORNDOLWHWLPD� PRCH� VH� GRJRGLWL� GD� VPHWQMH� �QDSRQL� L
VWUXMH�� LPDMX�VWDWLVWLaNH�NDUDNWHULVWLNH�QLYRD� L� IUHNYHQFLMH�WDNR�QLVNH��GD�SUDNWLaQR
UL]LFL�QLVX�YH`L�RG�RQLK��NRML�SRWLaX�RG�]DRVWDOLK�HIHNDWD�QD]QDaHQLK�X�SDU�������]D
L]ORCHQD�SRGUXaMD��=D^WLWQL�XUH_DML�RQGD�QH�VOXCH�VYRMRM�VYUVL�L�QHSRWUHEQR�VX�VNXSL�

������3RWUHED�]D�RSUHPRP�VD�PLQLPDOQLP�QLYRRP�HOHNWULaQH�L]GUCOMLYRVWL
1D�PHVWLPD�JGH�VX�OLQLMH�L]ORCHQH��D�]D^WLWQL�XUH_DML�REH]EH_HQL��]DRVWDOL�HIHNWL�NRML
VH� UD]PDWUDMX� X� ��� PRJX� GD� SURX]URNXMX� SUHQDSRQH� L� SUHVWUXMH� QD� RSUHPL�� � 8
PDQMH� L]OR]HQRM� VUHGLQL�� VPHWQMH� RSLVDQH� X� ������� PRJX� GD� SURX]URNXMX� VOLaQH
HIHNWH�� 1HRSKRGQR� MH� GD� RSUHPD� EXGH� SURMHNWRYDQD� GD� L]GUCL� RYH� XVORYH�� D
GHWDOMQH� SUHSRUXNH� R� RWSRUX� NRML� EL� RSUHPD� WUHEDOR� GD� SRVHGXMH� VX� GDWH� X
3UHSRUXFL����

3.3.  (IHNDW�NRPXWDFLMH

3R^WR�VH�]DKWHYD�GD�NRQILJXUDFLMD�L�PH_XVSRMHYL�RSUHPH�SRYH]DQH�QD�GDWH
OLQLMH�YDULUDMX�WRNRP�VXNFHVLYQLK�ID]D�SR]LYD��YD]QR�MH�QH�RJUDQLaDYDWL�SURXaDYDQMH
]D^WLWH�VDPR�QD�SRMHGLQDaQRM�OLQLMVNRM�RSUHPL��0QRJD�MH�RSUHPD�]DMHGQLaND�]D�VYH
OLQLMH� L� PRCH� ELWL� L]OR]HQD� VPHWQMDPD�� NDGD� MH� SRYH]DQD� QD� SRVHEQH� OLQLMH�
6PDQMHQMH�YHURYDWQR`H�L]ORCHQRVWL�PRCH�XWLFDWL�QD�HIHNWLYQRVW�REH]EH_HQH�]D^WLWH�
DNR� MH� HIHNWLYQR� WUDMDQMH� SRYH]LYDQMD� QD� OLQLMH� NUDWNR�� 6� GUXJH� VWUDQH�� ]DMHGQLaND
RSUHPD�EL�ELOD�EROMH�]D^WL`HQD��SR^WR�SRUHPH`DML�X�QMHQRP�UDGX�X]URNXMX�R]ELOMQLMH
SRJRU^DQMH�NYDOLWHWD�SHUIRUPDQVL�FHQWUDOH�LOL�SRGUXaMD�

4.  =D^WLWD�SUHWSODWQLaNH�WHUPLQDOQH�RSUHPH

=D^WLWQH� PHWRGH�� YH`� SURSLVDQH� ]D� NRPXWDFLRQX� RSUHPX� PRJX� VH� aHVWR
NRULVQR� SULPHQLWL� QD� SUHWSODWQLaNX� RSUHPX�� 'HWDOMQL� WHVWRYL� ]D� RGUH_HQMH
RWSRUQRVWL�SUHWSODWQLaNH�RSUHPH�VX�GDWL�X�3UHSRUXFL�.�����7DNR_H���SUHSRUXaXMH�VH
UD]PDWUDQMH�SRVHEQLK�DVSHNDWD�GROH�RSLVDQLK�

�����6WHSHQ�L]ORCHQRVWL

9RGRYL� VD� LQVWDODFLMDPD� X� EOL]LQL� FHQWUDOD� X� XUEDQLP� LOL� LQGXVWULMVNLP
]RQDPD�VX�RELaQR�PDOR�L]ORCHQL�SLNRYLPD�XGDUQLK�WDODVD��QD�UDaXQ�]D^WLWQLK�HIHNDWD
EURMQLK�REOLCQMLK�PHWDOQLK�NRQVWUXNFLMD��NDR�^WR�MH�RSLVDQR�X�SDU������

6D� GUXJH� VWUDQH�� OLQLMH� LQVWDODFLMD� XGDOMHQLK� RG� QDVHOMHQLK� SRGUXaMD��PRJX
ELWL� YUOR� L]ORCHQH�� X� ]DYLVQRVWL� RG� QMLKRYH� GXCLQH�� RGVXVWYD� ]D^WLWQH� VUHGLQH�
YD]GX^QLK� NRQVWUXNFLMD� QD� SUHWSODWQLaNRP� NUDMX� L� YLVRNRJ� RWSRUD� WOD��0HKDQLaND
L]GUCOMLYRVW� YD]GX^QLK� NDEORYD� QD� SUHWSODWQLaNRP� NUDMX� aLQL� HIHNDW� SLND� XGDUQRJ
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WDODVD�PQRJR�R]ELOMQLMLP��GRN�VDPH� OLQLMH�PRJX�GD�SRGQHVX�PQRJR�YL^H�QDSRQH� L
VWUXMH�

4.2.  'LHOHNWULaQD�aYUVWLQD

3RCHOMQR�MH�GD�L]RODFLMD�L]PH_X�SURYRGQLK�GHORYD�SRYH]DQLK�QD�OLQLMH�L�VYLK
GHORYD�NRML�LPDMX�SULVWXS�NRULVQLNX�LPD�YLVRNX�GLHOHNWULaQX�aYUVWLQX�

4.3.  .RUL^`HQMH�]D^WLWQLK�RGYRGQLND

7DPR�JGH� VX� WHOHIRQVNH� OLQLMH� L]ORCHQH�XaHVWDOLP� L� MDNLP�VPHWQMDPD�XVOHG
NYDURYD� QD� HQHUJHWVNLP� YRGRYLPD� LOL� XGDUD� PXQMH�� QDSRQ� QD� YRGRYLPD� NRML� VH
RGQRVL�QD� ORNDOQL� ]HPOMLQ�SRWHQFLMDO�PRUDMX�ELWL�RJUDQLaHQH�]D^WLWQLP�HOHPHQWLPD
WLSD�RSLVDQRJ�X�SDU�������L]PH_X�OLQLMVNLK�SURYRGQLND�L�]HPDOMVNRJ�WHUPLQDOD��7UHED
RGDEUDWL� WHUPLQDOVNX� RSUHPD� RGJRYDUDMX`H� GLHOHNWULaQH� aYUVWLQH�� X� VNODGX� VD
SURERMQLP� QDSRQX� ]D^WLWQRJ� HOHPHQWD� L� QMHJRYRM� LPSHGDQVL� L]PH_X� ]D^WLWQRJ
RVLJXUDaD�QD�OLQLML�L�X]HPOMHQMD�

4.4.  =DMHGQLaNR�X]HPOMHQMH

1D� LQVWDODFLMDPD� WHUPLQDOD� SUHWSODWQLaNH� RSUHPH� QL]DN� RWSRU� X]HPOMHQMD
SUHQDSRQVNLK� ]D^WLWQLK� RVLJXUDaD� PRCH� ELWL� QHRGJRYDUDMX`L�� LOL� WUR^NRYL
REH]EH_LYDQMD�SRGHVQR�QLVNRJ�RWSRUD�X]HPOMHQMD�PRJX��L]X]HWQR��GD�VH�SRUHGH�VD
GUXJLP� LQVWDODFLRQLP� WUR^NRYLPD�� 'DOMH�� WHUPLQDOVND� RSUHPD� PRCH� GD� EXGH
ORFLUDQD� X� EOL]LQL� VLVWHPD� X]HPOMHQMD�� NDR� ^WR� VX� YRGRYRGQH� FHYL�� LOL� PRCH� GD� VH
QDSDMDQMD�VD�HOHNWULaQH�PUHCH�

'D�EL�VH�VYHOD�QD�PLQLPXP�L�R^WH`HQMD�QD�RSUHPL��L�L]ORCHQRVW�SUHWSODWQLND
YLVRNRP� QDSRQX�� aDN� L� DNR� RWSRU� ]HPOML^WD� QLMH� GRYROMQR� QL]DN�� VYL� X]HPOMHQL
VLVWHPL�� X]HPOMHQMH� VLJQDOQLK� VLVWHPD� L� QHXWUDOQL� �QXORYDQL�� HQHUJHWVNL� VLVWHPL
PRUDMX� GD� EXGX� HOHNWULaQR� YH]DQL� ]DMHGQR�� LOL� GLUHNWQR�� LOL� SUHNR� RGYRGQLND�
7DNR_H��RYR�HOHNWULaQR�SRYH]LYDQMH�PRCH�GD�EXGH�VNXSR�L�RPRJX`DYD�GD�VH�UD]UH^L
SUREOHP� WH^NR`D� RNR� REH]EH_LYDQMD� QLVNRJ� RWSRUD� X]HPOMHQMD� L� NDR� WHKQLND� VH
^LURNR� NRULVWL�� 8� QHNLP� ]HPOMDPD� SRYH]LYDQMH� QD� QHXWUDOQL� �QXORYDQL�� HOHNWULaQL
VLVWHP� MH� UHJXOLVDQR� QDFLRQDOQLP� SURSLVLPD�� WDNR� GD� MH� SRVWLJQXW� GRJRYRU� L� VD
RGJRYDUDMX`LP�NRPSHWHQWQLP�YODVWLPD�

���� 7HKQLND�YHOLNH�L]RODFLRQH�RWSRUQRVWL

8NROLNR� VH� WHOHIRQVNH� OLQLMH� QDOD]H� X� REODVWLPD� VD� YUOR� YHOLNLP� QLYRRP
L]ORCHQRVWL� JUPOMDYLQL� �NHUDXQLaNL� QLYR�� aHVWL� LVSDGL� VLVWHPD� QD� OLQLMDPD� L
WHUPLQDOQRM� RSUHPL�� L� DNR� RGYRGQLFL� QH� PRJX� ELWL� LQVWDOLVDQL� QD� SUHWSODWQLaNX
RSUHPX� XVOHG� QHPRJX`QRVWL� L]YR_HQMD� RGJRYDUDMX`HJ� X]HPOMHQMD�� WH� SRSVWRMH
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SUREOHPL� VD� FHQRP� RGUCDYDQMD� RYH� RSUHPH�� ]DSRVOHQLP� VH� SUHSRUXaXMH� WHKQLND
YHOLNH�L]RODFLRQH�RWSRUQRVWL��QDMYL^H�GR����N9��QD�SULNOMXaFLPD�WHOHIRQVNH�OLQLMH�

2YDM� PHWRG� EL� WUHEDOR� ^LURNR� SULPHQLWL� QD� XOD]LPD� YLVRNRQDSRQNLK
SRVWURMHQMD� � L� WRSOR� VH� SUHSRUXaXMH� ]D� NRUL^`HQMH� X� UXUDOQLP� SRGUXaMLPD� JGH� VX
SULVWXSL�QD���RWYRUHQRP��� ��NDR�^WR�MH�VOXaDM�VD�MDYQLP�WHOHIRQLPD�VD�PDJQHWQRP�LOL
aLS�NDUWLFRP�L�W]Y����WHOHSRLQW���SULNOMXaQLP�PHVWLPD�

���� 1DFLRQDOQL�SURSLVL

0QRJH�]HPOMH� LPDMX�QDFLRQDOQH�VWDQGDUGH�NRML�SRNULYDMX�]D^WLWX�NRULVQLND
WHOHNRPXQLNDFLRQH� RSUHPH� QH� VDPR� RG� UL]LND� YH]DQLK� VD� PUHCQLP� QDSDMDQMHP�
QHJR�L�RG�XVORYD�NRML�PRJX�GD�VH�SRMDYH�QD�WHOHIRQVNRM�OLQLML�

���� 9LVRND�FHQD�RGUCDYDQMD�SUHWSODWQLaNLK�LQVWDODFLMD

&HQD� RSUDYNL� QD� L]ORCHQLP� WHUPLQDOVNLP� LQVWDODFLMDPD� PRCH� GD� EXGH
YLVRND��UDGL�XGDOMHQRVWL�RG�FHQWUD�]D�RGUCDYDQMH��ND^QMHQMD�X�WUDQVSRUWX��L�PRJX`QR�
XVOHG�R]ELOMQRVWL�R^WH`HQMD��=DWLP��QHGRYROMQD�]D^WLWD�MH�X]URN�XaHVWDQLK�SUHNLGD�X
UDGX��NRML�QDURaLWR�QDUX^DYDMX�NYDOLWHW�UDGD�L�XWLaX�QD�]DGRYROMVWYR�VDPRJ�NOLMHQWD�
5DGL�RYRJD�MH�RSUDYGDQR�SRVYH`LYDQMH�SRVHEQH�SD]QMH�]D^WLWQLP�PHUDPD�

5HIHUHQFH

(1)  &&,77� 3ULUXaQLN� �� =D^WLWD� WHOHNRPXQLNDFLRQLK� OLQLMD� L� RSUHPH� ]D� SUDCQMHQMH
X]URNRYDQR�XGDURP�PXQMH��,78��#HQHYD�������������

(2)  &&,77�8SXWVWYD�NRMD�VH�RGQRVH�QD�]D^WLWX�WHOHNRPXQLNDFLRQLK�OLQLMD�RG�^WHWQLK
HIHNDWD�NRML�SRWLaX�RG�HQHUJHWVNLK�L�HOHNWULaQLK�CHOH]QLaNLK�OLQLMD��,78��=HQHYD�
�����

���3ULORJ�$

'HILQLFLMD�WHUPLQD�YH]DQLK�]D�]D^WLWX
������������������������2YDM�SULORJ�IRUPLUD�VDVWDYQL�GHR�RYH�3UHSRUXNH�

1.1  SULPDUQD� ]D^WLWD� �SULPDU\� SURWHFWLRQ�� �� � 3ULPDUQD� ]D^WLWD� VH� SULPHQMXMH� QD
PHVWD�JGH�RQD�PRCH�SUHGXSUHGLWL�R^WH`HQMD�X]URNRYDQD�^LUHQMHP�UD]RUQH�HQHUJLMH
L]PH_X��QD]QDaHQLK�SULNOMXaDND�
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1.2  VHNXQGDUQD�]D^WLWD���VHFRQGDU\�SURWHFWLRQ�����6HNXQGDUQD�]D^WLWD�VH�SULPHQMXMH
UHGRVOHGQR� L]D� SULPDUQH�� �0RCH� VH� REH]EHGLWL� �XJUDGQMRP�� SULVXVWYRP�X� VDPRP
XUH_DMX��NRML�VH�^WLWL��
 

1.3  YL^HVWHSHQD� ]D^WLWD� � �PXOWLVWDJH� SURWHFWLRQ�� �� � 9L^HVWHSHQD� ]D^WLWD� MH� SULPHQD
RGYRMHQLK�VWHSHQD�]D^WLWH�GD�EL�VH�SRVWLJDR�^LURN�RSVHJ�]D^WLWQRJ�GHMVWYD��3RORCDM�L
QLYR�VYDNRJ�VWHSHQD�]D^WLWH�PRUD�ELWL��XVNOD_HQ��NRRUGLQLVDQ��VD�RVWDOLP�
 

1.4  VRSVWYHQD�]D^WLWD��LQKHUHQW�SURWHFWLRQ���� �6RSVWYHQD�]D^WLWD�NRMD�MH�REH]EH_HQD
X� SULNOMXaFLPD� � XUH_DMD� NDR� VYRMVWYRP� XQXWUD^QMLK� NDUDNWHULVWLND� LOL� VSHFLILaQLP
SURMHNWRYDQMHP�

3UHYHR�L�SULUHGLR����3�$�


